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15th Finance Commission seeks say in
GST Council amid Centre-states row

Tax cuts, exemptions decided by Council affect FFC’s goal of optimizing revenue targets, says NK Singh

Gireesh Chandra Prasad &
Gopika Gopakumar

NEW DELHI/MUMBAI

he Centre and state gov-
ernments seem to be on
acollision course amid a
sharp economic down-
turn that has eroded
their financial positions. Fifteenth
Finance Commission (FFC) chair-
man N.K. Singh on Friday sought
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Former BPSL chief
Singal arrested by ED

PTI

feedback@livemint.com
NEW DELHI

he Enforcement Direct-
T orate (ED) on Friday

arrested former
Bhushan Power and Steel Ltd
(BPSL) CMD Sanjay Singal in
connection withitsprobeina
multi-crore money laundering
case linked to an alleged bank
loan fraud. According to ED
officials, Singal was arrested
under the Prevention of
Money Laundering Act
(PMLA) after he was ques-
tioned for several hoursin the
evening in connection with
the case.

The ED had attached Bhushan
Power and Steel assets worth

%4,025 crore. BLOOMBERG

laundering was filed after
studying the FIR registered by

aleverage with the Goods and Ser-
vices Tax (GST) Council, arguing
that tax rate cuts and grant of
exemptions decided solely by the
council affects the FFC’s goal of
optimizing revenue targets of the
Centre and states.

Finance commissions look at
projections of revenue and spend-
ing, but GST rates, exemptions,
changes and implementation are
the domain of the GST Council.
“Thisleads to unsettled questions
on the ways to monitor, scrutinize
and optimize revenue outcomes,”
said Singh, while delivering the
L.K. Jha Memorial Lecture in
Mumbai.

He said the demand from states
for extending the GST compensa-
tion given to them for revenue
shortfall beyond the currently
agreed 2022 will
also have a bearing
on the formula the
FFCissettorecom-
mend shortly on
how the Centre
should share its tax
revenue with states.

more tight-fisted

than states expect.

.

.l

FFC chairman N.K. Singh also sought the simplification of the goods and services tax, which could yield more revenue receipts. HT

expect, which could trigger more
friction between the Union and
state governments.

The Narendra Modi govern-
ment is facing the challenge of
finding the money for higher wel-
fare spending on schemes such as

items like

REVENUE TUG OF WAR tobacco. The

central govern-

SINGH'S comments  THIS could trigger THE Centre currently  ment needs to

hint that the FFC's more friction faces a challenge to ive GST com-
suggestions could be  between the Union fund welfare schemes &

and state
governments.

when its own revenue

growth is sluggish.

The FFC recommends a for-
mula for sharing the Centre’s
direct and indirect revenues, bar-
ring cess.

The funds needed for compen-
sating states for their GST shortfall
are raised through a GST cess on

pensation till
2022, the fifth
year of the indi-

Singh’s com-
ments assume significance as they
indicate that the FFC’s sugges-
tions for revenue sharing could be
more tight-fisted than states

farmers’ income support, as well
as the burden of compensating
states, when its own revenue
growth is sluggish.

rect tax reform.

The FFC’s formula forrevenue
sharing is effective for five years
from April 2020. An extension of
GST compensation to states

beyond 2022 will impact the last
three years of the period, for
which FFC’s recommendations
will apply, that is between FY23
and FY26.

“The symmetry in the working
of the GST Council and the
Finance Commission deserves
serious considerations,” said
Singh.

Singh also called for a fresh look
at Schedule 7 of the Constitution
that assigns lawmaking powers on
various subjects to Central and
state governments. “The facts and
circumstances on fiscal federalism
have changed. Time to change our
mind,” Singh said.

Heargued for simplifying GST,
something he said could yield

morerevenue receipts. “The cum-
bersomeness of compliance isone
of the important factors why I
believe there is a huge scope of
improving the revenue realization
from GST. Equally, I do believe
that the frequency with which the
rates have been changed is unbe-
lievable.... We need to go back to
the drawing board, the time for a
grand bargain.”

Singh argued that the nature of
governance has changed funda-
mentally, with the Central govern-
ment taking the lead in several
national priority areas such as
drinking water and power supply.
He also said an expert group
should look into rationalization of
centrally-sponsored schemes.

Singal was placed under
arrest as he was not cooperat-
ing in the probe and will be
produced before a local court
here on Saturday to seek fur-
ther custody, an ED official
said.

The ED recently attached
assets worth 34,025 crore of
BPSL in this case.

“Anamount of3695.14: crore
was introduced as capital by
Sanjay Singal, the then CMD of
the company, and his family
members in BPSL out of artifi-
cially generated long-term
capital gains (LTCG) by diver-
sion of bank loans fund of
BPSL,” the ED had said. LTCG
was exempted from income
tax during the relevant time,
the agency said.

The ED’s case of money

the Central Bureau of investi-
gation (CBI) against the com-
pany, Singal and others on
charges of corruption.

The CBI's FIR had alleged
that BPSL, through its direct-
ors/staff, fraudulently diverted
about 2,348 crore from the
loan account of Punjab
National Bank (Delhi and
Chandigarh), Oriental Bank of
Commerce (Kolkata), IDBI
Bank (Kolkata) and UCO Bank
(Kolkata) into the accounts of
various companies or shell
companies without any obvi-
ous purpose and thereby mis-
used the funds.

The ED said that BPSL had
also made RTGS payments to
various entities against “ficti-
tious purchases” of capital
goods.

¢©] SOUTH DELHI MUNICIPAL CORPORATION

OFFICE OF THE EXECUTIVE ENGINEER (M)/WEST-I
OPP. MADHAV PARK, RAJOURI GARDEN,
NEW DELHI-110027
No. E.E. (M)-/W2/2019-20/TC/24 Dated:- 22.11.2019
NOTICE INVITING TENDER
The Executive Engineer (M-1)/WZ, SDMC invites on behalf of the
Commissioner, South Delhi Municipal Corporation, sealed
percentage rates tender from the approved and eligible contractor
registered with the MCD (General Wing) online on portal
http://www.tenderwizard.com/SOUTHDMCETENDER.

S.| Estimate | Tender | Earnest| Time | Validity | Tender | H/A
No| Amt. Amt. Money | of Cost
Comp.

1. | 18970000 | 17543924 | 379400/-| 6M 5M 1000/ | XL-VIII-S
2.| 6715300 | 6210418 | 134300/-| 6M 5M 1000/~ | XL-VIII-S
3.| 4789000 | 4428907 | 95800/- | 4M 5M 500/~ | XL-VIII-S
4. 3961800 | 3663958 | 79200/- | 6M 5M 500/~ | XL-VIII-S
5.| 9423500 | 8715048 | 188500/-| 5M 5M 1000/~ | XL-VIII-S
6. 9908900 | 9032829 | 198200/-| 6M 5M 1000/- | XL-VIII-S
7.| 18143000| 16779325 | 362900/-| 6M 5M 1000/~ | XL-VIII-S

Bidding documents with name of work and detailed terms and
conditions can be downloaded from the aforesaid website
start date of sale of tender document: 25.11.2019 from 6.00 PM,
Last Date of Bid submission: 06.12.2019 up to 1.00 PM,
Opening of Financial Bid: 06.12.2019 at 3.30 PM. All detail of
Revisions, Clarifications, Corrigendum and Addendum, Time
Extension etc. if any, in respect of above tender (s) will be uploaded
on SDMC, aforesaid website only and will not be published in
newspaper(s) separately. Bidders should regularly visit the website
to keep themselves regularly updated in respect of the tenders (s).

RO No. 115/DPI1/S/2019-20 Executive Engineer (M)-I/WZ

CAMAC COMMERCIAL COMPANY LIMITED
Corporate Identity Number : L70109DL1980PLC169318
Regd. Office: I Floor, Express Building, 9-10, Bahadur Shah Zafar Marg, New Delhi - 110 002
Phone : 7303495374, E-Mail- camaccommercial@gmail.com, Website -www.camaccommercial.com
Extract of Unaudited Standalone Financial Results for the
Quarter and Six months ended 30" September, 2019
(Rupees in Lakhs except per share data)|

BSES

BSES Rajdhani Power Limited, New Delhi

TENDER NOTICE

Date: 23.11.2019

Sealed tenders under two Bid System (Unpriced & Priced) is invited for following job from all bidders.

i inti Estimated Cost | Cost of EMD|_ Due Date & Date & Time of
NIT No. Brief Item Description R) )  |Time of Submission|  Opening
CMC/BR/19-20/ [ DESIGN, SUPPLY OF 50 V AND 220 V BATTERY CHARGER 1.50 3.00 16.12.2019 16.12.2019
FK/RJ/825 ALONG WITH DCDB FOR VARIOUS SITES OF BRPL, NEW DELHI Crs. Lacs 1530 HRS 1600 HRS
Costof each Tender Document : T 1180/-
For details in respect of Equipment/BOM/Services, Qualifying requirements, Terms & conditions, purchase/submission
of tender documents etc. please visit our website www.bsesdelhi.com Head (Contracts & Materials)

Regd. Off. : BSES Rajdhani Power Limited, BSES Bhawan, Nehru Place, New Delhi-110019 | Corporate Identification No.: U40109DL2001PLC111527
Telephone No. : +91 11 3999 9444 | E-mail : brpl.eauction@relianceada.com | Website : www.bsesdelhi.com

. . stdiees
ONGC Petro additions Limited
4" Floor, 35, Nutan Bharat Co-operative Housing Society Limited, R.C. Dutt Road, Alkapuri,
Vadodara -390007, Gujarat. Ph.: 0265 6192600 CIN No.: U23209GJ2006PLC060282 oPaL

TENDER NOTICE

Tender Number: 1905C00702, Tender Description: Procurement of Valves for flare area
modification and repair in offsite area & 20” isolation valve in slurry cooler circuit for HDPE unit at
OPalL, Dahej, Tender sale period: 23.11.2019 to 14.12.2019 till 14:00 Hrs., Closing date and
time for Bid Submission: 14.12.2019 at 14:00 Hrs.

The tender document can be downloaded from www.opalindia.in. For other details of this tender
including corrigendum if any, Bidders should regularly visit OPaL website (www.opalindia.in) for
the latest information in this regard. In case of exigencies OPalL at its option may decide to extend
tender sale/ bid closing/ opening date/ time in future, which will be posted on the above referred
website for information. Bidders should regularly visit OPaL website for the latest information in
this regard.

GAIL (India) Limited

(A Govt. of India Undertaking)

NOTICE TO SHAREHOLDERS

Notice is hereby given to the Shareholders of GAIL (India) Limited (“the Company”) whose shares are
being transferred to Investor Education and Protection Fund (IEPF) in accordance with the section

124(6) (“the Provisions”) and Rule 6(3)(a) of the Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016 (“the Rules”).

ISSUED BY P.R.O. (WATER)
Advt. No. J.S.V. 562/2019-20

NIT along with all the terms & conditions is available on DJB website https://govtprocurement.delhi.gov.in

Investorinformation.html

EXECUTIVE ENGINEER (SW) Il

A EAST DELHI MUNICIPAL CORPORATION

OFFICE OF THE EXECUTIVE ENGINEER (SLF)
Adjacent to MC Primary School, Lalita Park
Near Laxmi Nagar Metro Station, Delhi-110092
(Email: eeslfedmc@gmail.com)

NIT NO. EE/SLF/EDMC/TC/2019-20/D-808
TENDER NOTICE

Sub.: Imp. Dev. of protection wall arrangement [--] by pdg. 0 from

pre coated Gl Profile sheet with steel tabular frames newly allotted

land by DDA at Geeta Colony near DM office in Khichripur.

NIT No. EE/SLF/EDMC/TC/2019-20/07 Dated 21.11.2019

Tender No. 1 317520

Date of release of NIT 1 21.11.2019

Last date/time for receipt of NIT 1 02.12.2019at2.00 PM

Last date/time for receipt of tender 1 04.12.2019 upto 3.00 PM

Opening of Financial bid 1 04.12.2019at3.01 PM

1 XL-II-D-1V

Further details can be seen at http://mcdetenders.com

R.O. No. 96/DPI/East/2019-20

Dated 21.11.2019

Sd/-
Executive Engineer (SLF)

NATIONAL HEALTH MISSION

ASSAM

Notes:
1 The Company has adopted Indian Accounting Standard (Ind-AS) effective 1* April, 2019 (transition
date is 1% April, 2018) and accordingly unaudited financial results for the quarter and half year ended
30" September, 2019 are in compliance with Ind- AS prescribed under Section 133 of the Companies
Act, 2013 read together with the Companies (Indian -Accounting Standards) Rules, 2015 (as amended),
and accordingly, erstwhile Indian Generally Accepted Accouting Principles (IGAAP) results for the
quarter ended 30" September, 2018, have been restated to make the results comparable. Further, the
figures of the corresponding quarter ended on September 30, 2018 have been regrouped/reclassified,
wherever necessary to confirm to current quarter classification/presentation.
The above Financial Results for the quarter and Six Months ended September 30, 2019 have been
reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their
respective meetings held on November 22, 2019. The Statutory Auditors have carried outa Limited
Review of the above Financial Results for the Quarter and Six Months ended September 30, 2019.
The above is an extract of the detailed format of the Un-audited Financial Results for the quarter and
six months ended September 30, 2019, filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Financial Results of the Company are available on the website of the Company and has also been
sentto The Calcutta Stock Exchange Limited on November 22,2019. By Order of the Board

For Camac Commercial Co. Ltd.

N

©

(Swati Srivastava)
DIRECTOR
DIN: 08529225

Place : New Delhi
Date : November 22, 2019

sl Standalone
No| Particulars Quarter | Six Months| Quarter
Ended | Ended | Ended Head of account
30.09.2019| 30.09.2019 (30.09.2018
Unaudited | Unaudited | Unaudited
1. | Total income from operations 93.83 355.33 242.88
2. | Net Profit/(Loss) for the period 85.87 303.56 231.58
(before tax and Exceptional items )
3. | Net Profit/(Loss) for the period before tax 85.87 303.56 231.58
(after Exceptional items)
4. | Net Profit/(Loss) for the period after tax and 77.34 253.58 231.65
Exceptional items
5. | Total Comprehensive Income for the period -1,525.88 | -1,581.21 | 16,955.09
[Comprising Profit/(Loss) for the period (after tax) and
Other Comprehensive Income (after tax)]
6. [ Equity Share Capital 88.28 88.28 88.28
7 | Earnings per share of Rs 10 each
(a) Basic (Rs) 8.76 28.72 26.24
(b) Diluted (Rs) 8.76 28.72 26.24

NO: NHM/18011/10/2019-PROC-NHM/ECF-112140/22504

Dro: 21/11/19

CORRIGENDUM NO-1.
(NATIONAL COMPETITIVE BIDDING)
Two-year Rate Contract ending on 31.03.2022
e-Tender for entering into Rate Contract and for
supply of ESSENTIAL SURGICALS
This is with reference to TENDER NO: NHM/18011/10/2019-PROC-NHM/
ECF-112140/19428, Date: 29/10/2019.
The details of amendments can be obtained from the website http://
assamtenders.gov.in
1. The 2%° Round Pre bid meeting is scheduled: Time. 3.00 pm &
Date. 27/11/2019

2. The start date & last date of Bid submission as well as Bid opening is
here by extended and should be consider as below:
i) Bid submission start date will be from 13/12/2019 (from 2.00 pm).
ii) Bid submission last date will be up to 19/12/2019 (till 2.00 pm).
iii) Technical Bid opening will be on 19/12/2019 at 4.00 pm.
All other terms and conditions of the above referred TENDER NO: NHM/
18011/10/2019-PROC-NHM/ECF-112140/19428, Dare: 29/10/2019 will
remain same.

Sd/-
Mission Director, NHM, Assam

- OFFICE OF THE EXECUTIVE ENGINEER (SW)II S As perthc.e provisions, all shares in respect of which dividend(s) have not been paid or claimed for seven
= DELHI JAL BOARD, GOVT. OF NCT OF DELHI @ consecutive years or more shall be transferred to IEPF.
e NEAR DWARKA, WTP, DWARKA, NEW DELHI-110043 e In this regard, the Company has completed the posting of specific communications to the concerned
NIT No. 34 (19-20) shareholders whose dividend(s) have not been paid or claimed for seven consecutive years, at their
(item No. 01, 02, 03, 04, 05 & 06) latest available address with the Depository/ R&TA mentioning complete details of the shares due for
S. Name of work Amount EMD & | Completion | Date of release | Last Date/Time transferinto [EPF.The brief particulars are as under:
No. Put to TENDER Period of tender in of receipt of
tender FEE e-procurement | tender through Dividend Date of Lastdate for Transfer of Shares to
solution e'P;%‘i::;“;e“‘ (Year) declaration claiming Dividend IEPF Account
N th th h .
1. |Improvement Water Supply in JJ.| Rs. | Rs.98,900/-| 90 Days 21112019 | 06.12.2019 upto Interim (2012-13) | 14"February,2013 13"March, 2020 Before13™April, 2020
Colony Part-l & Il A, B, C Block | 49,43,729/- & 5.00 PM onward 3.00 PM. Final(2012-13) | 25"September,2013 | 24"October,2020 | Before24"November, 2020
in Matiala Constituency under Rs. 500/
EE(SW)-Il (2019_DJB_184180_1) To know the details of such shareholders please refer https://gailonline.com/I1Z-

Shareholders who have not claimed their dividend for a period of the last seven consecutive years,
can write to the Company at the Registered office (or email at shareholders@gail.co.in) or to our
Registrar and Share Transfer Agent (Address: MCS Share Transfer Agent Limited, Unit: GAIL (India)

Limited, 1°* Floor, F-65, Okhla Industrial Area, Phase-l, New Delhi-110020 or email at
admin@mcsregistrars.com) for further details and for making a valid claim of the unclaimed dividend
lying with the Company on or before 13" March, 2020 (for Interim dividend-2012-13) and on or

transferred to IEPF.

—— 0 O e

Business of Life

www.iepf.gov.in.

Place: New Delhi
Date: 23.11.2019

What € upe Aol
Tolmaprore gewdey |
eqmarllly ol surk |

amissed call on 70
1S.com or write to
m

CHHATTISGARH STATE MARKETING
CORPORATION LIMITED

AABKARI BHAVAN, 4th FLOOR, CHHOKRANALA,
LABHANDI, RAIPUR, CHHATTISGARH, 492001

Tender Notice
Date : 18.11.2019
Tenders have been issued for following works :
S.| Tender . Date of |Last date of
N.| No. Description issue |Submission
1 |T.No.: |[Tender for supply installation|18.11.2019| 09.12.2019
CSMC/ |and maintenance of GPS Time -
Tender/ |Software with IT related 03:00 PM
2019-20/ |items for Foreign and Country
09 Liquor Shops operated by
Chhattisgarh State Marketing
Corporation Ltd.
2. Tender document can be downloaded from
www.excise.cg.nic.in/csmcl/tender
Managing Director
$-23639/1 CSMCL

E-mail: shareholders @gail.co.in

Website: www.gailonline.com

Regd. Office: 16, Bhikaiji Cama Place, R.K. Puram, New Delhi - 110 066, Ph.: 011-2618 2955, Fax: 011-2618 5941
Corporate Identification No.: L40200DL1984G01018976

before 24" October, 2020 (for Final Dividend 2012-13) failing which the relevant shares will be

Subsequent to the date(s) mentioned above, the concerned shareholders can claim the said shares
along with the dividend(s) from IEPF in accordance with the procedure and on submission of such
documents as prescribed in the IEPF Rules, 2016. Shareholders canalso refer to the details available on

For GAIL (India) Limited
Sd/-
(AK. Jha)
Company Secretary

THINK DIGITAL, BE DIGITAL

NEW OKHLA INDUSTRIAL DEVELOPMENT AUTHORITY

l\“laa Administrative Building, Sector-6, Noida G.B. Nagar,(U.P)
Website : www.noidaauthorityonline.com
PUBLIC NOTICE
FOR
COMMERCIAL SCHEME 2019-20 (Petrol Pumps)

Please refer Commercial Scheme Code 2019-20 (Petrol Pump),
Noida. Extended date of Scheme registration etc. as per
following charts.

Online payment
closes on

23.12.2019 (EMD/e-brochure fee/
Processing fee Deposited on or before
23.12.2019 by 5:00 PM will only be
accepted)

Last date for completion of e-biding
registration in 26.12.2019, 5.00 PM

All the intended e-bidders are required to
register and obtain User ID and
Password on the portal
http://property.etender.sbi for
depositing EMD separately against each
bided property.

02.01.2020

Online submission

Online payment of
EMD (Earnest
Money Deposited)

List of Qualified
e-bidders

E-auction date

e-auction for plots will be done on
06.01.2020 from 11.00 AM to 2.00PM

(Kumar Sanjay)
OSD- Commercial Department, Noida

CLEAN, GREEN, SAFE & SECURE NOIDA
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